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The percentage of Closed Sales during the quarter
which were Cash Sales

Economists’ note : This statistic is simply another way of viewing
Cash Sales. The remaining percentages of Closed Sales (i.e. those not
paid fully in cash) each quarter involved some sort of financing, such
as mortgages, owner/seller financing, assumed loans, etc.
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of value—and in the most recent cycle, rising prices have freed up Q2023 47 42.4%
many potential sellers who were previously underwater on their C Q42022 39 9.3%
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Listings are outpacing the number of listings that go off-market o Q42022 39 85.7%
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Listings aren't keeping up with the rate at which homes are going oft- S 02202 49 133.3%
market. oar22 16 -20.0%
S @020 21 -25.0%
I 2020 I 2021 I 2022 I 2023 I 2024 I
70 -
60
> 50 4
2 40
5 30 +
>
k= 20
10 -
OIQllQ2|Q3IQ4IQllQZIQ3IQ4IQ1IQ2|Q3IQ4IQ1|Q2|Q3|Q4IQIIQ2|Q3IQ4I
YD Moty Ay 49 25.6%
An estimate of the number of months it will take to 042024 6.4 93.9%
deplete the current Inventory given recent sales rates = gg :;i:j
E . ) . - - S Q2024 3.4 -2.9%
conomists' note: MSIis a useful indicator of market conditions. The Cwan 15.4%
benchmark for a balanced market (favoring neither buyer nor seller) is Cwwn iz :5';;
5.5 months of inventory. Anything higher is traditionally a buyers' Ny 3.8 - '5%‘:
market, and anything lower is a sellers’ market. There is no single Caws 3:5 133'1.3%
accepted way of calculating MSI. A common method is to divide w2 3.9 95.0%
current Inventory by the most recent month's Closed Sales count, but w2 3.0 26.5%
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